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CURRENT DEVELOPMENT VI LLAGES C

Laiopua Rent with Option to N @

Purchase (RWOTP) — .
A Village 4Akau 118 lots ;

A Village 5 45 lots

A Additional rental offerings :
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Village 4 - Hema

125 lots
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Laiopua Village 4 Hema
A 125 vacant lots

A Start construction early 2022
A Complete construction late
2023, subject to change.

77 Village 4 - Akau
& 118 lots

Laiopua Village 5
A 42 Turnkey occupied

A 20 Habitat homes occupied
A 45 RWOTP

A 10 Vacant lots for Offer 2022 L4
DEPARTMENT OF HAWAIIAN HOME EARNNB DEVELOPMENT DIVISION




Future Lalopua Residential Development

Laiopua Village 1
A Start Environmental Compliance
and Engineering Designs in 2022,
subject to funding

A Approximately 200 lots

Lili‘uokalani

Laiopua Village 2 L Trust

A Start Environmental Compliance P I W &/
o - = » ! .

and Engineering Designs 2025,
subject to funding

Queen
Lili'uokalani
Trust

A Approximately 200 lots
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118 residential lot subdivision

Infrastructure construction
complete

Infrastructure Cost:
$10,346,493.00

Ikaika Ohana to implement
Rent with Option to Purchase
program for 30%, 40% and
60% Area Median Income
gualifying families

Lot Selection for first 60 houses
held in April 2021

Tenant occupancy between June
and December 2021

Purchase and award of HHC 99
year residential lease beginning
in 2036 to qualified tenants.

LaiOpuaVillage 4 Subdivision

Phase 1Akau

DEPARTMENT OF HAWAIIAN HOME EANNB DEVELOPMENT DIVISION



Rent with Option to Purchase at Villag&kéu

OPTION TO PURCHASE AFTER 1I¥EAR RENTAL COMPLIANCE

L\ 2
60 RENTAL HOUSES UNDER CONSTRUCTION BY
IKAIKA OHANA AND COASTAL CONSTRUCTION
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LaiOpuaVillage 4 Subdivision

Phase 2 Hema

125 Residential Lot Subdivision

A Scope: Infrastructure

A Lot grading and Construction
of Roads and Utilities

A Funding:

A $2,789,304 in USDA grant
funds obligated for water,
sewer and storm water
Improvements.

A Up to $12.2M in Legislative
appropriations to fund
Infrastructure construction.

A Schedule:

A Advertisement for bids November 2020
A Bid Opening March 2021 Low Bid: Nan, Inc- $13,887,249
A Construction Start: TBD pending funding to execute contract
A Completion Time of Construction: 426 calendar days
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